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NEW YORK
.

BANKS
During the'past yqfer 11

v New York Banks increasedtheir cash dividendswhile 13 others in»created their capital givingvaluable stock dividendsand rights to their
stockholders.

i

New York City Trust
"* Companies show equally

interesting disbursements.
I

Writefor Comparative Table

Clinton Gilbert
2 Wall Street
New York

For Sale
Factory Building at a

SACRIFICE
Located at Dover, N. J., 40 * ile*
from New York on the main line of
the Lackawanna. 9,600 sq. ft.
floor apace, equipped for the manufactureof overalls. Suitable for

j any sewing operations. Will sell
with or without equipments Additionalreal estate available for expansion.Will make necessary sacrijflee to insure quick sale. Address.
W. E. Pollock, Pres. Oshkosh Overall
Co-, care of Woodstock Hotel, 43d
St.. near Broadway, December
1 to 10th.

CORPORATIONSFINANCED"
We furnish capital to established
corporations that have demonstratedtheir earning capacity and
need capital for expansion or reorganization.This we do through
the sale of securities. Replies
confidential.
LEVINSON& CO.,

^
509 Fifth Ave., New York City

HENRY CLEWS &C0i
timsact a general banking hashes.
They allow interest on checking accounts
and issue tetters of Credit They bu;
aitd sell Slocks and Bonds on N.Y. Stock
Ex. (or cash or carry same on ronsarvative
tens and Invite inquiries. Head office
11 to 19 Broad St Branches 358 Fifth
Ave.: 35 Union St; 172 Dnane St:
953 Third Ave. and 16 Court St, B'klyn

CHARTS
Wo have ready for distribution an 87pagobooklet containing charts and other
valuable Information on over 40 active
listed stocks.
Execution of leas than 100 share orders
. Investment or margin.our specialty.
7/ I/om cannot call, send for booklet G-f>05

WILSON & CHARDON
Members Consolidated Stock Ei t:h of~N.Y.
82 Broadway New York

Telephone Whitehall 19B4.

f}^f-FRONI PROPERTIES
1 Factories

1 end Factory Sites
I FLOYD S. CORBIN, SjrcciiHsl
RTe'.Mur. Hill 0273. 300 Madison Ar. N. Y.
V- ^

Bucyrus Company
Com. & Pfd.

KIELY & MORTON
4Q WtaU St New VotSk

MA Day of Reckoning
in Mortgage Securities
and a Word of Caution"
Booklet F-ll Free on Request

LAWYERS MORTGAGE CO.
M Nassau St. 184 Montague St., Rklyn

EX DIVIDEND TABLE.
Nov.27Delaware * Tludnon t.38

Genkral Motors, epec 8#
Natl. Cloak A Suit Co. pf 1.73
Nov. 28.

Reading Co. lit pf, q., 1.00
U. 8. Stool Co. pi 1.73
Nov. 20.

Buckeye ripe Line. cttra BU M
Kaetman Kodak,
Kextman Kodak aat..« .SO
Illlnol* Pipe Line, 3 00
Norfolk It Waitarn, 1.73
Norfolk * Weatern, eit 1.00
United Cigar Stores pf, 1.73
Nov.30Amerlcan Tel. A Cable, 1.23

Ronton A etlbany, q: 2.28
California Packing, q J.ro
Standard Caa A Bloc, pf 2.00

l>*o. 1.
Amerlran Sugar RofpUnq Oo. pf.. q... 1.70
Baldwin Locomotive, a. a 8.00
Baldwin Locomotive pf , a. a............ 8.30
Canadian Pacific, 2.30
Cheaaprake A Ohio, a. a 2.00
Cheeapeako A Ohio pf., l.O^HElk Morn Coal pf tr>
Laclede Uaa pf 2.S0
I.aclede On a 3.SO
R. J. Reynold# Tobacco, atock.. 83 1-338
II. J. Reynolda Tobacco, It atock 83 1-31%
Standard Oil of New York, atock £W>%
Texao Co., .73
Tettaa Clult Sillphur. q 1.23
Texas, Oulf Sulphur ext ..... .73
Dec.3Calumet A ArUeona, 80
Dpc. IV.

Standard Milling Co., atock 80%

FOREIGN MARKETS.
LONDON. Nov. 28-tjuotatlona an tha

Stock Kkchana# followa:
Bar allver. 32 7-l'ld. an oun«a.
Bar told, (Ua. »d
Money, 1% per cent.
Dlicount rate#.Short and thrae month

bllla, 2V4a2% per cent.

PARIS, Nov. 28..Prlcea were firm on the
Rourae to-day. Quotation# were aa followa:
Threa per cent, rentee, 30 frame 73 centlmea.
exchange on London, 82 franca 83 eentime*.>'
Ftv* p«r rent, loan, Td frmnr* 20 rent Imet.
United State* dollar, 14 franca.
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FINANCIAL NEWS
. AND COMMENT

Stocks Suffer Severe Setbacl
as Professional Pressure

Proves Powerful.

The general list of stocks underwent
yesterday one of the most never* reactionsthat has occurred since the presentdownward swikg got under way a
month ago. Notwithstanding & larg*
number of absentees from the flnancla
district as a reault of the big footbal
games trading was on a very larg<
scale for a short session as measured
by the transactions which have beer
recorded for most of the last week
bh-om the opening to the closing of th«
two hour session there was scarcely
pause In the decline and In the last hall
hour of trading It reached Its mosl
menacing proportlona
The reason for such a sudden and

violent break was not entirely clear
There were no developments In the newt
which would warrant any pessimism
which was not present yesterday. A1
iuu Bcutio unio rorriKii mupuwiiou ntuiei

seemed to lndlcats that the political
dirrieultles facing the biggest nations ol
lOurope are on a fair way to smoothing
themselves out
What Is probably the real explanation

of the break Is the present position
of the market In the hands of professionaloperators. With the public Interestvirtually eliminated, exaept tc
the extent to which public traders are
caught at prices far above present levels,
the market is almost entirely a professionalaffair. Such a condition, coming
on top of a long sustained rise. In apt
to result in a series of violent breaks
such as have been experienced In the
last month. Nor Is there any Indication
that the decline has been completed,
There Is still no evidence of support
even at these levels and certainly there
is no present disposition on the part ol
the public to repurchase stocks. Therefore,professional operations always followingthe line of least resistance, 11
seems a bit premature to suggest thai
the bottom has been reached.

True, there has been no Important
setback In the big business expansion
uptjn which the bull movement which
ran through most of this year wai
based. In fact, what changes have 00
curred recently In the Important In:dustries have been Indicative of further
Improvement. Nor is there any suggestionthat the prosperity and activity
of American trade and Industry will
not run for several months longer. But
I hi! fact Is, And It has been so often
related as to seem monotonous now,
that the speculation which was built uj
this year on the business improvement
was grossly overdone ar.d that-the presentrecession, which at times like yesterdaybecomes violent, la but a correctivemeasure which In time will put the
stock market -hack on a solid and substantialbasis such as Is warranted by
the condition of business and flnancla
affairs the nation over.

There was no single group of atocki
which suffered more than others
although certain Individual Issues
declined violently. Studobaker was s
notable feature, dropping to 116 H. a'
which figure it was the lowest since
last May. In the oils too, particularly
the Standard OH stocks, which have
been absurdly overbought In the last
two or three months by reason of the
tln.-L ril.-MnnA -1.I-W TK.--11 o._

lias boon worshipping. therw were violentreactions. Standard Oil of New
'Jersey sold ^ppie seventy points below
the high established not many week*
ago.

Dealings In bonds were comparative!)
light, generally at slightly lower prices
Foreign exchange rates were strong
sterling selling within about one cent of
its high mark for the year, and both
Belgian and FVench francs and Italian
lire advancing above Friday's close,
The weekly Clearing House statsmenl
was something of a surprise In that
Instead of showing a sharp contraction
of loans there was an Increase Sf more
than J5.000.000, all of which ooenrred
In the latter days of the week. Aa s
result the deficit In reserve Increased tc
'more than IS.500,000. \

FOREIGN EXCHANGE.
SATURDAY, NOV. 28. 1*22.

GREAT BRITAIN.
Parity. Satur- Frl84.3648Sterling: day. day. Nov. IS

Demand $4.80 84 49% |4.47k
cable rota 4.4914 4.4«y
Rankers, AO da. 4.47% 4.4A% 4.4AS
Bankers. 00 ds. 4.46% 4.48% 4.44V

THE CONTINENT.
1S.M France, cents a franc:

Demand 7.18% 7.18% >KV
Cables 7.16% T.14 S.87

IS.80 Relgtum, cants a franc:
Demand S.A4V4 6.88%
Cables A.68 6.64 S.B8

19.80 Swliedrland, cents a frano:
Demand 16.62 16. SO 18.83
Cables 18 64 18.62 18.88

1S.80 Italy, centa a lira:
Demand 4.74% 4.69% 4.86^
Cables 4.75 4.70 4.60

23.80 Germany, cents a mark:
Demand 01% .01A -SlVt
Cables 01% .01 f, .01V

28.80 Sweden, cents a krona:
Demand 26.86 26 88 88.04
Cables 20.89 26.66 MM

26 60" Norway, centa a krone:
1 remand 18 40 18 87 18.40
Cahlea 18.42 18.40 18.48

26.80 Denmark, cents a krone:
I remand 20.27 10.22 80 17
Cablea 20 29 20 20 80.20

18.30 Greece, cents a drachma:
Demand 1.88 1.80 1.80
Cnhlea 1.86 1.80 1.60

18 30 Spain, centa a p<*et«:
Demand 18.34 18.88 16.88
Cablea 18 .76 18.84 18.88

40.20 Holland, cents a florin:
Demand 89.36 88.88 88.28
Cabins 39.41 39.40 89.30

81.48 Russia. cents a ruble:
_100 rubles ttl .08 .08%

800 rublas 02% .02% .00
80.26 Austria, cents a crown:

Demand 0014 .0014 .0018%
Cable 0014 .0014 .0014

28.80 Poland, cent* a mark:
Demand 0064 .(1064 .0008%
Cables 0064 .0064 .0068%

20.80 Hungary, rente a crown:
Demand 04% .04% .04%
Cables 04% .04% .04%

80.80 Jugo-Slavta, cent* a crown:

& il :8
It.80 Finland, canta a mar*:

Ii.mt.,4 0 KK OH « R1
Cable u.wt a.fir a.r.a

30.80 Cserho-Slorakla. ceats % crown:
T>emand 8.17U *17 8.1*
Cable* 8.1*H 8.18 8.20

1# 30 Rumania, cent* a l*u:
Demand 8.% .88 .88
Cables 88 .88 .88

PAR KANT.
108.81 Shanshal. oanta a taat:

Demand 71.SO 71 .VI TI M
Cables 73.00 72.00 73.33

78.00 HnnrkqoK, csnts dollar:DemanT 63.50 63.30 BS.37U
Cables 63.82'i 33.U2',fc 63 82V4

41.80 llomoov, cents a rupee:
D.mand 20 05 20 03 1*.7S
Cablas 30.00 80.06 M.P0

40 84 Ynbnhnma, c«nta a ran:
Demand......48.80 48.50 48.40

Cable* 48.86 48.62 48 80
SOUTH AMKRICA.

83 44 nio 8« Tanslro, cents- a mtlrala: *
Demand 12.73 13.73 18.00
Cables 12.80 12 HO 12.86

42.46 BusnWi Aires. cents a peeot
Demand 38 70 38.80 86.20
Cables 58.73 38.T0 86.38

108 42 ITrucnay, csnts a dnltsr:
Demand 62.12H 81.23 80.13
Cables :..83.23 81 50 80.87H

80 50 Chile, csnta a peen:
Demand 13.10 13 20 13.50
Cables 12.15 12.23 12.66
CANADIAN RXCRAMiF,

New York funds In Montreal, psr; Montrealfunds In Net* York. par.

a
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NEW YORK STOCK EX
x SATURDAY,' MOVE

\
, 1922. 1921. 1920.

To-day'ssales 619.445 443.515 275,615
. 1022. JrClo>"ln£--i (Open- Hlgti- Lajw-|C1os-| NotHigh.| I,ow. Bid. I A»k. 11«> | | trig-wl.est. lng.ICh'nge.~83 48 TTdHI 77 ..| 100|Adams Express 75% 75% 75% 76%|+ ~%

, 91% 55%; 69*i! <0 4| 4200 Allied C & D... 70% 70% 69% 69%|. %
' 69%! 37%, 41 42% 4; 400 Allis Chalmers. 41% 41% 41 41 .1%42%: 28%; 28% 29 ,.| 200 Am A* Chem. 28% 28% 28% 28-%. %90 67 84 90 4, 100 Am Banknote.. 90 90 90 90 + 6%49 31% S3 31%, 100|Am Bosch M.. 33 33 33" 8S %88% 51 68 69 4| lOOiAm Br S & b\. 68% 68% 68% 68%. %76%l 32% 70 70% ..I 10400 Am Can 72 72 69% 70 . 17i112 93%;109% 112 71 lOO Am Can pf 110% 110% 11<;% 110% . %201 Idl ii "J «e« i«il imi ". » " - ---

i** iw « r... no no j. 4 o 11 in . y*39H1 14% 36 16%; .. 100!Am Cot Oil 16%; 16%| 16%| 16% . %?iL 33 34 lOOiAm Cot oil pf. 83%, 83% 33%: 33%. %17% 10% 10%| H% .. 1001Am Hide & L». 10%f 10%| 10% 10% . %9a% <2 62 j 85% 6 lOftjAm Ice pf 85% 85%! 85% 85%60% 25% 25%( 25% .. 700 Am Inter Corp. 25%; 25%i 25% 25%. %42% 28 28%| 30 .. 20o Am Linseed... 2D% 23% 29 20 . %
. .48 47%: 49 .. lOOiAm Linseed pf 48 48 48 48 . 1%I j36%: 103 H7 jig 6 2300 Am Ix>co 120 120 117 117%. 3%
> ,?2?$ 44 46^ 46 3 500 Amer Metals.. 46 46% 45% 45% . 1%313%! 107 107 110 7 100,Am Metals pf. 108 108 108 108 . %148 i 82 112% 112% 4 200 Am Radiator.. 112% 112% 112% 112%' ,3<^! 7 7%,25o! 700|Am Saf Razor. 6% 7 6%| 7 . %

*;° S6^ 1200 Am Shifc & C. 20% 20% 20 20 . %
> .S'H 43^"! 60 °4 X^OOjAm Sm & Ref. 50% 50% 50 60 . %f®4% 86% 100 101 7 200jAm Sm & R pf 100% 100%, 100 100 . %

p^ *! iOOIAm Snuflf 141% 141% 141% 141% . 1%^ " 43 9 900 Am St Found. 43 43 42% 42% . %
t 85%, 54% 72 73 .. 1700 Am Sugar 72% 72% 73% 72% + 167* 59 1W Am Sum T pf. 57% 57% 57% 57% ..728% 114% 122 122% 3 1000 Am Tel & Tel. 122% 122% 122 122 . %169%1129% 148 149% 12 600!Am Tobacco... 149% 149%I148% 148% . 1%165% 126 146% 148% 12 100 Am Tob B.... 146 146 146 146 . %
, *3% 6 28% 29% ., 700,Am W W El.. 29 29% 28% 23105 78% 90% 91 7 2400'Am Woolen... 92% 92% 91 91 1%37% 22% 26 27 .. 20P:Am Writ P pt 27% 27% 27 27 . 1
t *1 12% 14 15 .. 200|Am Zinc L & S 14% 14% 14% 14%. %
. 57 45% 46% 46% .. 2200?Anaconda 45% 45% 45% 46%. %.68% 43 66 66% 4 9001 Asso Dry O... 68 68 66 66 . 1%86 75 82 86 6 lOOlAs D G 1st pf 84% 84% 84% 84%125% 99 109 112 6 2001 Asso Oil 112 112 112 112
r 108% 91% 98% 99 6 1700 Atch T A S F. 99% 99% 98% 98% . %95% 85 89 91 5 20o'a T & S F pf.. 91 91 90 90 . 1%124% 83 108 109 7 200 Atlantic C L.. 109 109 109 109 . %6% 1% 1% 2 .. 100 Atlantic Fruit. 1% 1% 1% 1% . %2% 1% 1% 2 .. 200 At Fruit Ctfs.. 2 2 2 2 + %1575 900 1250 1300 20 5 Atlantic Refin 1300 1800 1300 1300 .60

3 68 120 150 1155 12 100 Atlas Powder. 155 155 155 155 . 3
22% 13% 15% 16 .. 100 Atlas Tack.... 36% 36% 16% 16%. %43% 21 22% 23 .. 400 At Gulf & W I 23% 23% 23 23 %40% 9% 29% 29% .. 600 Austin Nichols 29% 29% 29% 29%. %91 68 84% 86 7 2001A Nichols pf.. 84% 84% 84% 84%. %142% 92% 117% 117% 7 15900 Baldwin Loco. 122% 122% 116%ill7% . 4%
60% 33% 39% 39% .. 6200 Bait & Ohio... 40% 40% 39% 39%'. 1%
66% 52% 57 59 4 10# Bait & Ohio pf 58% 58% 58% 58%!+ %56% 19% 28% 28% .. 200'BarnsdaIl A... 28% 28% 28% 28%I. %
89 17 18 20 .. lOOlBarnsdall B... 19% 19% 19% 19% |. %
50 35 47 48 48cl , 900!Roech N Pack. 48% 48% 47% 47% . %79 51 60 61 j 5 200|Beth Steel ... 62 62 62 62 1%
100% 94 94 9S 7) 300iB S 7 pc pf nw 94% 94% 94 94
116% 104 106 110 8 100|Reth S 8 pc pf 106 106 106 106 .1
82% 55% 61 61 % 5 8800!Beth St^l B... 62% «2% 60% 61% . 1%
10% 3% 4% 5 .. 400' Booth Fish... 4% 4% 4% 4% . %
124% 100 115 116%! 8 200 Brook Ed 116% 115% 115 115 . 1
29 6% 13% 13%i .. 700 Brook R Tran.. 13% 13% 13% 13%+ %
24% 5% 11% 12%! 700 Brnok R T ctf* 12 12 11 T4 12 4- V,
139% 115 138% 138% 10 130O Burns Bros.... 138%il39 13S% 138% -+- %
53 28% 45% 45% 2 8001Burns Bros E. 45% 45% 45%' 45% + %
34 16 15 16 .. lOOIButtcrick 16 16 16 16
8% 5% 7 7% .. 500 Butte C & Zinc 7% 7% 7 7 . %
85% 20% 26 26% .. 1800;Butte ft Sup... 28% 28% 26 26% . 1%
15% 7% 7% 7% .. 100'Caddo C04R 7% 7% 7% 7% ..

85% 68 79% 81 6i 500lCal Pack 80% 80% 79% SO ..

71% 43% 45% 47 .. 1200 Cat Petrol 47 47 46 46 .2
11% 5%: 7 7% .. 700 Callah Z ft L.. 7 7% 7 7% + %
151% 119% 189% 139% 10' 2000 Can Pac 140 140 139% 139% 1
44% 29% 33% 33% .. 700'Cen Leather.. 33% 33% 33%| 33%|. %
82% 63% 69% 70% .. 200 Cen Leath pf. 70% 70% 70 70
41% 32% 37% 38 .. 600|Cerro do Pasco 39 39 38 38 1
63% 34 44% 45% .. 20o|Certaln -teed .. 45 45 45 45
79% 47% 58% 68%| 6 3600|Chandler Mot.. 59% 69% 68%! 58%. 1
79 54 65 65%] 4 llOOjchesap ft Ohio; 66% 66% 65%! 65%|. %
105% 101% 101% 102 |6% 409[Chos & Ohio pf 101% 101% 101%| 101%;. %
20% 3% 3% 4 .. 200|chicaRO & A pf 3% 3% 3%! 3%l. %
43% 12%| 28 29 .. BOOlChlc East "fit.. 28 28 28 28 1.1%
64% 31% 53 54 [ .. 200 Chi Kast III pf 53 63 63 53
10% 4 4 4%l .. lOOOIChi Gt West.. 4% 4% 4%| 4%|+ %
24% 8 9% 10 .. 600|Chi Ot W pf.. 9% 9% 8%j 9%!4-l%
36% 16% 23% 23%| .. 1000|Chl. M & St P. 24% 24%| 23%i 23%|. %

I 65 29 35% 36% .. 3600|C, M ft St P pf 36%w 37 |35% 35%!. 1%
95% 59 79% 89 6 1900 Chi ft Northw. 82 82 79%l 79%|. 1%

» 89% 59 80 81%| 4 1400 Chi Pnou Tool. 79 81% 77 81%! + 1%
50 30% 81% 32 .. 4400 Chi, R I & Pac 32% 32% 31%' 31% . 1%
93% 70% 84% 86 6i 100 C.RI ft P 6%pf. 84% 84% 84%|84%! ..

29% 15% 25% 26 .. 18001Chile Copper.. 26%l 26% 25%|25%|. %
33% 22% 22% 23 ..I 1800|ChIno Copper. 23%! 23% 22%' 22% . 1
82% 41 75 75-%! 4| 3300 Coco-Cola 75%| 75%) 75 75% . %
37 24 25% 26% .. 100|Col Fuel ft I.. «%| 25%| 26%! 25% ..

63% 38 42% 43% 3 100!Col ft Southern 43 43 43 43 + %
114% 64% 87% 98% 6| 4800|Colum G ft El|.10l !l01 97%' 97% . 4
5% 1% 2% 2% .. 500|Col Graphoph.| 2%j 2% 2%| 2%| ..

79% 55% 63 65 6 400|Comp Tab Rec.| «5%1 65% 64 64 1.2%
50 47 45 48 4) 6001Com Soiv A.. 47%| 47% 47 47 . %
15%| 18% 15 15% | ..) 100!Conley Tin Foil] 15 15 15 15 . %
83 47 83 89% 8| 100|Consol Oi|rar pfl S3 83 83 83 + 1%
145% 85 123% (l24 r| 4500!Consol Gas ... <124 124% 124 124 %
61% 60% 60 60% 8| 300lConsol Gas *v ij 60% 60%! 60%i 60%l ..

2% 2 J 2 2% 6| HOOlConsol Gas rts.| 2 2 2 2
15%! 9 13%! 13%; ..) 26600!Consol Textile.! 13%I 18% 13%! 13%i. %
103% 45% 98% 99 ..j 3200|Continent Can! 99%' 99% gs 99 ;. l
134% 91% 426% 126% f6| 8400lCorn TIT Ref. . 128% 128% 128% 126%. 2%
122% 111 119 120 71 100!Corn IT R pf.. 120 120 [120 1120 .2
53% 31%| 45% 45% 4 2200lCo.sden A Co..! 46%! 46%l 45%' 45%. %
102% 93 | 98 100% 7 500lCo«den ft Co pf!l00%!l00% 100%I100% ..

98% 52%; 61% 62 .. 8000!Crucible St Co.! 62%! 62%! 61%l 62 .1%
28 14% 22% 22% .. lROOICuhan Am Sug1 23%' 23%l 22%! 22%!. %
19% 8%! 13 113% .. 1400!CubaCane Sua 13%! 13%i 12% 13 . %
41% 16%I 35%' 36 .. lOOOlCuba C Sur pf.! 36%! 36%! 35%! 36% . 1
65%! 23%! 24 .. 2600'Davison Ch....) 24%l 24%| 23%I 23%'. 1
141%:106%!118% 120 9 300'Pcl ft Hud...1119 119 |ll8% 118% . %
143 !ll0%! 129 130 6( 400jD, L ft W... . 129% 129% 129 ,129 1%

,
* %) .. 600 Dot Edi rts.j %j % %' %| ..

46%' 18% 40% 41 2 100 Dome Mines...' 41 41 41 4l ..

169% 115 '153%|155 8 100|Du POnt do N. 154% 1154% 154% 154%!+ %
88% 70 85 85% 6' 100'Knstm Kodak..! 85 85 85 85 %
88 % 40% 55% 56% 31 1600'Klec Stff Bat.. 57 57 55%! 56% . 1 %
91 111/. 91 99 UAfi V1L M fi 99 1L OO TZ 00 *>«> 11/

J tui r\ I1"UI \^... <.* /* * - -- A 73
11* 2* 5* 7 .. lOOIKmor Brant.... 594 5% 5941 594 ..

9094 76* *594 »5% 5 600iEnd Johnson.. 86 8694 85*1 859-6 . 94
i 1894 7 1074 11 .. «00|Erlo 11 ' 11 1074| 10*4 . 94
» 2894 1194 1694 16* .. 600!Erie 1st pf.... 1694' 16% 16*I 1694 . 94
1 107 7694 88 8894 8 8400!Fnm Play-Das 89*1 89 94 8 794l 8894 . 1941 18 9 8 10 100'Fed M A 8m.. 10 10 10 10 . 1

62* 87 48* 51 6 100!Fed MAS pf. 50 50 50 50 . 94
l 165* 75 163* 186 10 BOOjFlsher Body.. 165 165* 164 'l64

19* 11 11 11* .. 200lFlHk Rubber.. 11* 11*1 11 11
27* 12* 19* 19* .. 1500|Freeport Tex.. 19* 19*1 19* 19*. *
80 45*1 68*] 70*1 3| 200|Gen Am T Car 69 69 69 69 . *
73* 87* 87* 87* ..I 1600 [Oan Asphalt... 37* 38 |37* 37*. *

111 68* 69 71 6 100jGen Asphalt pf 68* 68*168* 68*. *
145 102 145 .. 8 lOO'Ocn Baklnff... 145 145 145 145 + 3
189 136 174 175 l*12| 1100|Gen Electric.. 177* 177* 175 175
15* 8* 14 14*| ..I 7500tGen Motors... 14* *4*1 14* 14* . *
100 79* 97 97* 7 100IG M deh pf 7* 97* 97* 97* 97* + *
102* 93* 96 96* 7 400|oimb«l Br pf.. 96 96* 95* 96*1+ *
8* 5* 5* 5* .. 200|Goldwyn Pic... 5* 5* 5* 5* + *
44* 80 28* 28* .. BOOlGoodrleh 29* 29* 29* 58*'. 1*
91 79* 79* 80 7 200jGoodrlch pf... 80 80 go 80 + *
19* 8 9* 10* .. 300'Gray A Davis. 9* 9* 9* 9*+ *
95* 70* 80* 80* 7 8200'Groat Nor pf.. 88 83 80 80 . 8*
45* 28* 29* 90* 4 BOOIOreat Nor ore 80* 80* 30 30 + *
19 5 14 15 .. 100 Gulf, M A Nor 14 14 14 14
94* 44* 72* 72* .. 2700 Gulf Stataa S. 74 74 72* 72*. 1*

103 ,k 80* 81* 83 7 100 Ifartman 81 81 81 81 . 1*
27*f 15 16 18 .. 100'Hendee Man.. 17 17 17 17.1
24 19*! 22* 23 2 8000lHudson Motors 23* 23* 22* 22*. *
23* 10* 22 28* 1 300 Hupp Motor... 22* 22* 22* 22* ..

14* 3* 3* 4 .. 300 Hydraul Steal. 8* 8* 3* 3*. *
91* 61* 61* 62 .. 1400iHouston Oil... 65* 65* 61% 61* . 8*
115* 97* 105* 106 6 600|T11 Cent 106 106 105* 105* . *
21* 14* 14 15 .. 200ilndlahoma .... IB 15 15 15 . *
103* 103* .. .. 6 70|tnirer Rnnd pf. 103* 101* 103* 103* ..

45 81* 81 14 .. 100 Inspiration C.. 31* 31* 31* 31*. *
5* * * .. 1200 Interboro C... * % * * ..

12* * * 1 .. 500 Tnter C pf * % % *. *
38* 26 34* 84* 2* '.OfttTnter Cement. 84* S4*| 34* 34* . *
30* 20* 23 28* 2 600'lnt Comb En* 23*1 28% 28* 23%. *
115% 79* 99 99* 6 400'lnt Hnrv Co... 99 99 98% 99% . *
27* 9* 11* 12 .. 100'tnt Mer Mar.. 11* 11* 11* 11*+ *
87* 44* 47* 48* 6 1200 Int M Mar pf.. 47* 4S% 47* 48% ..

19* 11 18* 13* .. 1600 Int Nickel 13* 13* 18* 13*. *
63% 48* 47* 48 .. 400|lnt Paper 48* 48* 47* 47* . 1%
32* 20* 20 20* .. 400'Tnter R Trana. 21* 21% 20* 20* . 1*
20* 12* 14* 14* .. 8800|!nv1n Oil 14 14% 14 14* + *
53* 24 18* 40 .. 100lIron Products. 39 39 30 19 .1
8 * * * .. 1000jr«l Oil A TT... ***%

ZJ1^! 1« 117k 1® . liniMPWPI 1 pa IB-* JB*» IB in *

7844 38% 62 64 .. 400 Jewel Tea pf.. 6244 *244 6244 «244|+2
6464 »4% 49 4944 4 BOO .Innes Bros T.. 40 49% 40 4044,+ 44
744 2 2 2<4 .. OOOjKan & Gulf... 2 2U 2 2%, ..

80% 1744 17% 16 .. 900 Kan Cltv Sou. 18% 18% 17% 17%'. 1
69V4 B2 44 B2V4I 6344 4 200|Kan C Sou pf. 63 63 B3 63 I. 44
48% 84% 8 8 44 29 .. 100 Ka veer .J A Co 39 29 30 80
63% 34% 3944140 .. /VtiKdly Spr Tire 40% 40% 30% 39% . 44
107% 90% 98% '100% 8 /lOOKSTSpcpf 90 09 90 09 '.1
39% 2544 314413144 .. »00 Koniieoott ... 31% 31% 31% 3144 .1
24% 4% fi% 644 1000;Key T * Hub. fi% «% 6% ft%! ..

189 44 110 181%|lM 7 lOtijKrcsge S S 162 162 lt82 1162 1+2

TO DISCU8S REPARATIONS. will be tho guest of honor. The subject
___________ for discussion will bo "Tho Balaneo

Keaaomln Clob ta Mold Dlnnrr at Shoot of Kuropc.Reparations and InAstorTo-moirnir. tornatlonal Debts."

The Beonomle Club will hold Its slaty- n °!'">r h* T!?00<,0jr. ,R' Burton, membor of Congress from Ohio;
sorond dinner mooting at tho Hotel As- ORrlon I* Mllfs, member of Congress
tor Monday evening. There will bo on from New York; Dr. R. It. A. Sollgmsn.
Informal reception at 6:30 and dinner Profcsaor of polltlca) ecohomy, Cplombln

.... _ ... ITalcorsltv: Honrv MorgonUiaa. former
will be at , o clock. - An.h(,..sa.|or to TurUf.y. willlam Church
The Right Hon. Sir Gilbert Parker, poaltorn. president of tho club, will pre-

Membor of Parliament^ from 1900-1918, Mda.

^
*

NDAY, NOVEMBER 26, 1922.

CHA NGE QUOTATIONS
MBER 25, 1922. ...

1920.
Year to date. 140.509.121 161.253.669% 196.655,488%
< If-!.Cloelne..>ItMv.l Open- Hitfh- Low- Cloo-1 Net
High.| I-ow. Bill. Aek. Iln>. Bal. Ins. eet. e»t. lng. ICh'nge.
85 44 75% 76 1 ..1 600 Lack* Steel.... 76% 7614 75Mi 75%|. 1%
39%) 10 ) 80% 31 .. 100 L Erl« <* W.. 80% «0% 30% 30%j + %
72 66% 61%| 61%(S% 1000 Lehigh Valley. 62 62 61% 61% . %
65%j 52% 52 62% 3% 1400 Lima Loco ... 54 64 62 52%| 1%
23%l 11 18%! 18% .. 1000 Loews I no 18% 18% 18% 18% %
14% 9 11%| 12 1 420 Loft Inc 11% 12 11% 12 14- %

188 1147% 11M ,160 12 160 Lorillard P.... 161% 161 % 1161% |161 % + %
141%;i08 1122 124% 7 400, Louis & Nash. 126 126 jl24 124 2
61 Vh 25%, 52% 54 .. 300 Mack Trk Inc. 53 63 52%! 52% j. %
94%; 68%| 90 91 7 100|Mack Tr 1st pf 90% 90%, 90% 90% . %
40 15 % 31 31% .., OOOIMullinson 82 32 31%, 31% . %
69% 41 .. .. 4 100 Man Elec S 52 52 52 '52 ..

59% 32 .. 8 1100 Manhat Shirt. 42% 42% 40%:4<i%'. 2%
76 35 68% 71 6 200|Mkt St Ry pfc. 68% 68% 67%! 67%l. %
46% 22 30% 31% 4 lOOIMarland Oil.... 31 31 31 31 ..

54 22 51 62 .. 700 Mathieson ... 61% 51% 60%! 5l% %
74% 42%| 42% 43 .. 1200,Maxwell M A. 42% 42% 42% 42% . %
85% XI 12% 13 .. 900 Maxwell M B. 12% 13 12% 13 . %
168^101 ISO 161 10 900 May Dept S... 163% 16;!% 161 1161 . 2
21% 13% 16% 17 1 100 Mclntyro Por. 16% 16% 16% 16% ..

235 106% 204% 205 12 100 Mex Petrol ... 204% 204% 204% 204% . 1%
34% 14% 15%! 15% 2 1400 Mex Seaboard. 15% 16 15% 15%. %
S2% 12 14 14% 2 600 Mex Sbd ctfs.. 14% 14% 14% 14%. %
31%] 25 25V4 25% 2 200 Miami Cop.... 25% 25% 25% 25%. %
16 11 11% 11% 1.20 4700 Mid States Oil. 11% 11% 11% 11% ..

45% 27% 29% 30 .. 11800 Midvale S & O. 81% 31% 29% 29% . 1%
75% 6S 63 66 4 200 MStPA S S M 63% 63% 63 63 . 1
19%I 7%| 14 14%! ..1 700|(MRPASSM p wl 13% 14 13% 13%. %
48% 24%| 36%| 39% 100 11K & Twl pf. 38 38 88 38
25% 15%| 15%| 16 .. 1800 Mo Paclflo 16% 16% 16 16 . %
68% 40 40% 40% .. 2900 Mo Pacific pf.. 42 42 40 40% . 1%
25% 12 20% 21 .. 500 Mont W A Co. 20% 20% 20% 20%. %
17% 13 I 16% 15% 1 200 Moon Mot Car- 15% 15% 15% 16% . %
31% 9%| 10% 10% 50c 2000 Motherlode Co. 10% 10% 10% 10%. %
34 17 17 18 .. 100 Mulllna Body.. 17% 17% 17%] 17% ..

38 36% 36% 36% 8 8700 Nat Biscuit W 1 87% 87% 36% 36% %
126 118% .. .. 7 100 Nat Biscuit pf 123 123 123 123 . 1%
66% 26 65 67 .. 200 Nat Cloak A S. 65 65% 65 50%|. %
4%. 1 1% 1% .. 100 Nat C & Cable. 1% 1% 1% 1%| ..

68% 80% 60 62 6 800 Nat En & St... 61% 61% 60 60 .2
118% 85 112% 113 6 1200 National Dead 114% 114% 113 113% %
7% 2% 2% 8 .. 700 NRR of M2d p 2% 2% 2% 2% . %
19% 13% 18% 18% .. 100 Nevada Con C. 13% 13% 18% 13% + %
85% 54% 82 83 .. 200 NO, Tex AM. 82% 82% 82 82 . 1%
101% *72% 90 90% 5 6000 N Y Central.. 91% 91% 90 90 .1
93 61% 84 89 5 100 NY.C A SL. 2 p. 85 85 85 85 .1
46 20 20 21 2% 700 N Y Dock 22 22 20 20% -h %
68% 46 45 47% 5 800 N Y Dock pf.. 47% 47% 46 146 |. 2
35% 12%; 20% 21 .. 1300INY, Nit A H. 20% 20%! 20% 20% . %
125% 96% 113% 114 7 1000|Norf A West.. 114% 114%'113% 113%|. 1%
120% 44%I 88 88% 5 100 North Am Co. 88 88 88 S8 |. %
47% 38 44% 45%] 3 200 Nor Am Co pf 45 45 45 45. |. Yj
90% 73% 74 74% 5 2600 North Pacific.. 75 75 74% 74%!. 1%
14% 5 5% C .. 100 Ohio B& B Co. 6 6 6 6
4% 2 2 2% .. 1100 Okla P A Ref.. 2 2% 2 2% + %

28 12% 19 19% .. lOOOrpheum Ore. 19 19 19 19 . %
168% 116 144 154 8 100 Otis Elev 144 144 144 144 . 1%
16% 8 8 8% .. 400 Otis Steel 8% 8% 8% 8% . %
42% 24% 36% 36% 2 100 Owens Bottle.. 86% 86% 36%l/36% ..

20 19 18% 19 .. 1800 Packard M CO 19% 19% 19 19 . %
14% 1 1% 1% .. 8400 Pacific Devel. 1% 1% 1%! 1% %
91% 62%'» 81 % 82 5 1100 Pac G-as & El.. 82% 82% 81%i81%|. 1
69% 42% 43% 43% 3 17700 Pacific Oil 44 44% 43% 43%!. %
90% 48% 81% 81% 8 7300 Pan Am PAT 82% 88% 81%] 81%!. %
94% 44 SOU! 81 8 7700 Pan A P&T B 81 82 80%] 80%'+ %
12 4%| .. | .. 400|Panh'dlc P A ft 5 5 5 5
101%. 90% 100 .. 7 100!Penney J C pf 101% 101% 101%^101% + 1%
49% 33% 46 46% 3 1600!Penn R R 46% 46% 46 46% + %
13% 3% 3% 3% .. 700'Penn Seab St. 3% 3% 3% 3%
97 59% 90 92 5 800!Peoplos Gas... 91% 91% 91 91 . 1%
40%i 19 28% 29% .. 1200!Pere Marq ... 29% 29% 29 29% -f- %
74%! 50% 63% 64% 5 lOOIPere Marq pf. 64% 64% 64% 64% + 1
45V 31% 38 38% 3 lOOlPhlla Co 38 38 38 38 . %
95 88% .. .. 7 300!Phil Jones pf. 95 95% 94 94 + 2
59%. 28% 41% 42% 2 1 700 Phillips Petrol 42% 42% 41% 41%. %
12 4 4%! 4% 700!Pierce Oil 4% 4% 4% 4% ..

72 55 50% 56 .. BOOtPlfts Coal of P 57 57 06 56 .1
120 66% ;106% '110 6 600 Postum Cereal 106% 106% 106 106 .8
49% 39 43% 44 4 10600!Pi«rpIy Wifely 42% 44% 42% 44 + 1%
41% 23 83 33% .. 300'PlttS A W Va. 33% 33% 33% 33%. %
24% 14%! 17%! 18 1% BOO1 Pond Cr Coal. 18 18 18 18
51 24%; S8%! 88% .. 2900! Prod A Ref... 39% 30% 38% 38% . 1
100 66 96%! 96% 6 500]Pub Serv N J. 97 97 96% 96% . 1%
108 104%|l05%|105% 8 400]P Serv N J pf. 105% 105% 105% 105% + %
139% 100%|122 123 8 1700!Pullman 124%'124% 123 123 . 1%
53% 30%] 44% 45 .. 900|Punta A1 Sus. 45% 45% 45 45 i. %
38% 26% 27 27% 2 2500!Pure OH 27%! 27% 27 27 . %
19 12% 12% 13 .. 400 Ray Con Cop. 12% 13 12% 13 + %
87% 71 %| 74 74% 4| B000 Reading 74% 74% 74 74%. %
42. 24 31% 33 .. 400 Rom Type 82% 32% 32 32 . %
102 55 .. .. .. 100 R Type 1st pf. 100 100 100 100
51 12% 13%! 20 .. ..[Reynolds Spr. 13%] 13% 13% 13% + %
41 21% 22/ 22%I .. 2500,Reploglc Steel. 22% 22% 22 22%. %
78% 46 45%] 46%] .. 24001 Rep Iron & St. 47% 48 45% 45% . 2
95% 74 84 86 .. 100|Rep Ir A 8t pf 85 85 85 85
63% 43 61% 62 3) 1500]Reynolds TobB 62% 62% 61% 62 . %
67 47% 52% 53 8.89 2000 Royal D N Y.. 53% 53% 52% 53 . %
20%: 12% 18% 18% 11 lOOlSt Jos I>ead.. 18% 18% 18% 18% ..

32% 20%| 21% 22 ..] 1100 St L & San F. 21% 21% 21% 21%+ %
56 34%| 36 36% .. 800[St L ft 8 F pf. 37 37 36% 36%. %
36% 20 % 28% 29% .. 600|St L. Southw.. 29 29 28% 29 . 1%
60% 32%I 58% 58% 5 lBOOiSt L Sou pf... 59% 59% 58% 58%. %
5% 1% 1% 2 .. 700lSaxon Motor.. 2 2 1% 1%

10 2% 5 5% .. 100]Seab Air IJne. 6% 5% 5% 5% + %
94% 59% 78 73% .. 2200ISears Roebuck 78% 79 78 78 . 1
23% 6 7% 8% .. 100 Seneca Cop... 7% 7% 7% 7% . %
48% 35% 35% 36 1.55% 100 Shell Tr & Tr.. 35% 35% 35% 35% . %
38% 18%' 30% 31 2 5600iSinclair Cons.. 31 31% 30% 30%. %'
11% 8% 8% 8% .. 6100 Skolly Oil 9 9% 8% 8% . %
54% 34% 37 40 .. 200lSloss-Sh S A I 88 38 38 38 . 2
96% 78% 88% 88% 6 1000'South P&e 88% 88%, 88 88 . %
28% 17% 21% 22 .. 2400(South Rail 22 22% 21%] 21%. %
71 45% 61% 62 5 300'South Rail pf. 62%] 62% 61%j 61%. %
61% 45% 59% 60 8 lOOjSterllng Prod. ^9% 59%' 59%] 59% + %
250% 169 184 184% 5 7500'Stand OH. N J 191 191 jl83%184% . 6
120 113% '115 116 7 2001 Stan OH. NJ pf, 118 116 Ill5%,116%. 1
135 91 %1110 110% 4 4400 Stan OIL Cel.. 111% 112% 110 '110 .2%
24 15% 15% 16% .. JOOlSplcer Mf* Co.] 15% 15%! 15% 15%. %
60 24% 57%' 57% 4 100 Stew War Spe! 57% 67% 57% 57% + 1%
59% 35% 50%! 51% 4! 200'Stromberg Car' 52 52 61 61 . 1%;
189% 79% U6% 116% 10 45550'Studebaker ... 122 122% 116 116% . 6%
8%] 3% 7% 7% .. 500 Submar Boat-. 7% 7%] 7%! 7%+ %
10%! 4% 4% 4% .. lOOjSuperlor Oil... 4% 4% 4% 4%+ %]
39% 26 '28% 30 .. 100'Superior Steel. 28%' 28% 28%; 28%. 1%
5 1%, 1% 1% .. 900 Sweets Co Am. 1%, 1% 1%| 1% . %
12% 8% 8% 8% .. 300 Tenn Cop A C. 8%i 8% 8% 8% ..

52% 42 46 46% 3 8300!Texas Co 46%' 46% 45% 46 . %
67% 38%! 59% 60 4 2700'Texas Gulf Bui 61%] 61% 59%) 59%. 1%
82% 18%| 18% 19 1 500]Tex P C A OH. 18%' 18% 18%| 18% ..

36 19%! 19 19% .. 1400'Texas & Pao.. 20 20V« 19 19 . 1
25% 14 14 IS I .. 100 Third Av« 14% 14Vfc; 14% 14% . 1
C7 49% 61 62 .. *00 Tot) Products.. 62 R2 61 61% . 1%
87% 76% 77% 77%' 7 1900 Tob Prod A... 78% 78% 77% 7'-% . %
85 28% 81% 81% 8 700 Tlmken R B.. 31% 31% 31% 81%. %
20% 7% 11% 11% .. 2100 Transcon Oil.. 11% 11% 11% 11%. %
28 14 13% 14 .. 2000 Union Oil 14% 14% 13% 14 . %
164% 125 137% 138 10 8100 Union Pao 1*9% 189%;187 137%. 1%
R0 71% 74% 76 4 100 Union Pao pf. 74% 74% 74% 74% ..

122 96 .. .. T 100 Union Tank C. 113 113 118 113 .2
41% 26 84% 85 2 100 United All Bt. 84%, S4%! 84% 34%. %
85 60% 75% 77 .. 200 Unit Dm* Co. 76 76 76 76

163 119% 149 161 8 100 United Fruit.. 160 150 150 150
19% 7% 11 11% .. 800 Un Ry Invest. 11% 11% 11 11%. %
36% 20% 25 25% .. 700 Un Ry Inv pf 25% 26 25 25 . %
87% 43% 67 68 .. 1100 Un Retail St.. 69% 69% 67% 67% . 8%
39 16% 28% 24 I.. 100 U B C I P 4 F. 24 24 24 24 . %
78 60 60 62 6' 200 USCIPAFy pf. 60% 60% 60% 60% + 1%
72% 37 60 60% .. 6400 U 8 Ind Alco.. 61% 61% 59% 60 .1%
92% 55% 82% 83 6 1400 U 8 R A Imp. 84% 84% 83 8* . 1%
67% 46 46% 46% .. $700 U 8 Rubber.. 47% 47% 46 46%'. %
107 91 93 "l 94 8 100 U8 Rub 1st pf 93% 93% 93% 98%] ..

111% 88 101%'101% 6 13000 IT 8 Steel 102% 103 101% 101% . 1%
71% 59% 60 60% 2' 600 Utah Copper.. 60% 61% 60 60%j. %
63% 30%' 81% 81% .. 1100 Vanadium .... 82% 82% 81% 31% . 1
67% 57% 59% 60 .. 6O0 Van Raalte .. 61% 61% 60 60 . 1%
25% 14 15% 17 .. 100 Va-Car Ch B.J 15% 15% 15% 15%+ %
S3 58 60 61 .. 100 Va-Car Ch pf. 60 60 60 60 . 1
14% 6% 13%' 13% 100 Vlvaudou .... 1*% 13% 13% 13% + %
14% 6 3% 9 .. 800 Wabash 8% 8% 8% "% ..

35% 19% 24%' 24% .. 1100 Wabash pf A. 84% 14% 24 24 . %
24% 12% 16 18 .. 100 Wabash pf B. 17% 17% 17% 17% . 1%
17 10% 11 11% 1 800 Weber A Hellb 11% 11% 11 11 . %
98% 66% 90 90% 61 200 Welle FarffO. . 90 (90 90 90 . %
17% 8% 10% 11% .. 2500 West Md 11% 11% lft% 11 . %
27% 13 21% 22 .. 200 Went Md 2d pf 21%: 21% 21%|21%. 1%
24\ 13141 15 15% 400 West Pacific.. 15H1 15*4 l-Vi' 15*4 . U
fit", 61% 54% 55% 6 100 West Paopf.. 65%, 55% SR% 56% . %
65% 49% 68 58% 4 800 West E A M.. 68%' 68% 68 58 . %
75 56 78 7$ 4 100 W EAM 1st pf 73 73 78 73
83 ! 25 82% 32% 2 700 W Eaale Oil.. 82% 88% 82% 12% . %
112% 107 m% 112% 7 200 West Elec pf.. 112 112 112 112
16% 6 8% 9 .. 100 Wheel ALE. 8%l 8% 8% 8% ..

29% 12% 18% 14 .. 800 Wh A I. E pf. 18% 13% 18% 12%. %
64 35% 47 47% 4 700 White Motor.. 47% 47% 47 47 . %
21% 4 4H 4% .. 400 White Oil .... 4% 4% «% 4% . %
21% 8% 9 9% .. 100 Wtrk Spen Bt. 9 9 9 9
10 4% 6% 5% .. 700 Willys Orer... 6% 5%) %% 6% + %
49% 24 38% 88% .. 200 Willys Over pf 88% 38%; 38% 88%. %
60% 27% 85% 85% .. 100 Wilson A CO.. 35%! 35% 35% 36% . %S".T ii o'.i? * 9i\f) \vt. Central 27 27 27 27

12.1 137 207% 209 8 800 Wonlworth ...210% 81014 209% 209% . 1
RR% 27%! 27%: 23 .. 400 Worth Pump. 23 23 28 23 + %
11 ft 9% 10 I 1 ' 800 Wright Arro..I 9% 9% % 9% . \

Kje dlv. tKx right*, tin crip, x Part stock, r Tn mock. f Part extra.
c Cash.

yjoTK.Oflrt lot trxnxacUono are not rrooHrd In aepnfate line* tinloaa g*l*a
worn made at price outaldo of the regular rongtp

DIVIDENDS. FINANCIAL NOTES.
fttook «t far- * f- tVVoa, Tnr.. announooa that Wilfrid
Itarord. ahla. * Tanar, formerly of ttnnd a (tondnln. 1*

tl'iovrua Co.. <1, 1*t* T>ee. SO Jan. 2 now ne.oo!at«-d v iih tha firm
Hnorma < >., q., <4%, ottr* n«r. so .tan. 2 Tha Columbia Tri"t company ha* h»a« ep
Hucirua Co.. q.. .in. apartal Pad. Jan 2 polnfari dlvpb nd dlfthuraln* anmt of thr
5«n*ral Klwtrla Co., q »2 l»oo. T Jan. 18 Hbra Conduit Company.
Jrnrrrl lllartrlo Co.. q , 1ft Vta.

rnta. apaolal Pao. 7 Jatt. 13 fOTTftl 9R.3T tO|,l),

Ibilled plamaVnJf Iron rtipot*C '* Tl,rTor>l Cftttftn luxohatisnmcmFoundrj-Co.. q.. t'jn. pf. TVo, 1 TV. ft Uaralilp of W. C. Jackaon haa boon aol<l
L'nltaJ tfew Jersey RaNrMil to l'aul PAIoiwr I'or $29,000. retirraetltiana 1 Co 21 .n, q ..Iter. SO .Tan. TO 11 * dor] I no nC t '* "i 0 from tha l-iat ni.
Valyollna Oil Co.. q., 2>vn..l>ac. 7 t>ao. 1ft " * * " V11 01 rrom ,h* "A"1 P1"*
Vflaconalti fellatio Oo., »I..Do». Pae. 80 v,0,,»

0

TOPICS OF WALL STREET. |
Penna) 1 vanta Extension.

The Pennsylvania Railroad haa com-1
pleted the construction of lta own line
frorp Carleton, Mich., to Detroit, the
last section of the new line tapping this
wetlon. Of the $20,000,000 eet aside
for the construction about $1,000,000
already has been spent. This Includes
engine house, freight house, grading
yards, coal loading yards and water
tanks. According to officials who have
thl« work In charge it Is expected that
the new facilities will be ready for use
around the first of the year.

Austin, Nichols Earnings.
Estimates based on operations of

Austin, Nichols Co., Inc., for the first
nine months of the company's fiscal
year ending January 31 Indicate that
the full ytjar's net earnings will be close
to $5.50 a share on the 150,000 shares
of no par value common stock. For
the nine months ended October 31 the
company's wholesale grocery department
reported sales 7 per cent, in excess of
those of the corresponding period last
year, while the net profits for that periodexceeded the annual preferred dividendrequirement of $350,000. It is
believed that net earnings for the cur-
rent fiscal year will be approximately
$700,000.

Standard Oils Break Badly.
The aftermath to the wild speculation

Indulged In during the recent "melon
cutting" nrtiong the oil companies was
seen yesterday, when most or the high
priced oil shares cracked badly. Some
of the declines recorded In the oil list
follow: Vacuum OH, off 42 points;
Standard Oil of New York, off 25 points:
Houston Oil, off points; Standard
Oil of New jersey, off 6 points ; StandardOil of California, off 2 Vi points;
California Petroleum, off 2 points.

Foreign Dnnds,
A slight Improvement In foreign bonds

was noted yesterday. This month more
ttvan 30 issues representing obligations
of foreign governments, municipalities
and corporations reached their lowest
prices of the year. This was due almost
entirely to disquieting news from
abroad. In this connection one bank
says: "Price variations tend to reflect
political conditions rather than changes
In the long term credit position of the
obligor. American Investors have not
yet become eo thoroughly accustomed
to their new position In International
finance that they always analyze and
evaluate a foreign bond on this basis,
yet this must be done if tly United
States is to remain, as It should, a
leading source of capital funds for world
needs."

Sharp Break In drain.
Weakness in stocks during the past

week, terminating with a final break
during the last hours of yesterday's
session, had a weakening influence on
wheat values. During the week Eastern
longs, who have been among the largest
wheat holders In the present market,
have been liquidating In order to maintaintheir position In the stock market.
All futures reached the week's highest
point during the forenoon of last Monday,and during the remainder of the
week gradually worked to lower levels,
terminating with a final break of from
1*4 to 2% cents during the last hour
yesterday's session. Final quotations
compare with last week as follows:
December, off 4 ")4 cents; May, oft 2
cents, and July, oft. 2% cents. Coarse
grains exhibited more resistance, but
Were about 2 cents lower as compared
wiiii last wees s uiuaiB.

The Next V. fl. Lmb.
It would seem timely as well as

possible, with the assistance of the
Federal reserve banks, for the Treasury
to assume the leadership of Its, own
security and money market, says one
Government bond authority discussing:
what Is likely to happen to the market
when the next United States loan Is
offered. There Is no sound reason for
subordinating the Government's credit
to commercial paper and business rates,
he says. These should be ranked In a
different class and not be quoted on a

parity with the yield from Government
loans. Another short term Government
loan now seems Inevitable, continues
thfs authority, for while the prevailing
commercial rate for money exceeds 4Vi
per cent, it Is manifestly Inopportune to
attempt a flotation of a long term bond.
Any rate affixed to the bond above 4'i
per cent., ho says, would seriously depressthe market for the outstanding
Liberty loans.

Bank Cleartng* laeresst.
For the thlrty-flfth consecutive week

bank clearings, according to the Com-,
mrrrial and financial Chronicle, showed
an Increase throughout the country last
week as compared with the same week
last year. For the week ended November25 the aggregate was $7,436,796,265,
compared with $5,863,793,995 last year.
Increases were noted In all cities which
filed reports. The Isrgest gain occurred
In the case of Detroit, where the total,
1102,354,231, was 55.3 per cent, above
the $65,893,705 recorded last year. New
York reported a total of \s,262,000.000.
against $2,590,000,000 last year.

Freight Loading by Brfe.
The Brie RaTlroad has made public a

report showing that the total oar move-
ment from November 1 to 23 amounted
to 404.394 cars. This compares with
339,257 for the same period last vear.,
384,965 in 1920, 850.247 In 1919"and
363,160 In the first twenty-three da\w of
1918. The cane of the Erie la typical of
other Important Eastern carriers whose
tonnage# have been maintained even
thoinrh the normal traffic peak la
reached during October. Western officialshave added their opinion that trafficwill continue at large flffuren over
the remainder of this year and the first
few months of neat year.

Tatertiar«a«k Plan Ready.
According to those in close touch with

the situation, formal announcement that
the Interborough-iManhatfan reorganisationplan id operative Is expected to
be made within the next few days.

Motor Industry Active,
There 1* no diminution In the demand

for automobllea and In metropolitan districtsthe falling off In sales of open
models has been counterbalanced by a
strong demand for closed types, accord-
Ing to d.afotnoffre Industrie*. "Volume
of production," says the review, "Is
remarkably close to the levels of Octoberwhen nperatlnr schedules exceededall records for that month. This la
being done regardless of the fart that
last month was occupied In part with
catching up on production for September,
when coal shortage caused a curtail- <

ment of operations. Unless unforeseen
difficulties arise It Is probable that hut
for the Inclusion of a holiday In a short
month November would not fall far
short of the Octobsr mark of 244.000."

Stork Market Comment.
"ITntll them Is definite Indication that

selling has been completed extreme
caution should be used In making new
commitmepts." . J.Kingston A ^Co."Short selling Increased at the week'end
with the result of putting the list at
such a low level as to make purchases
at current prices very attractive."-.If.
1**. McConnell A Co. "Accumulation Is
going on by big Interests, who am buy-!
Ing back the stocka sold at higher
prices ".11 Irsch. KlllenMtal A Co. Ton-I
llnue to use week spots to pick up high
grade gtoeks, especially lbs dividend
paying rails.".Prince A Whltcly.
"thirchascra are advised on further
weakness In the cnong wCek," W E.
Mutton A t'o "We think that selected
stocks should be pun based during tradingme< salons.".Tobey A Kirk. "Tin
future la uncertain rnough to pre\ent
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Exchanging For
A Higher Income'
Now is the time for you to %

exchange your low yield
securities for those which
bring a greater return.
Our bond trading department 1*
in a position now to serve you to
your beat advantage. Let us know
what securities you hold and we
will arrange the moet favorable
exchange possible. You may receive
en Increased Income over the
period of declining yields by makingan exchange for a seasoned

Non-Callable bond
Due In 17 Years

GIVING A SUBSTANTIAL
YIELD AEOVE THE AVERAGE

Fill IS the coupon Setose. Ws will
then submit full details far your investigation-So obligation, of course.

SSHKKllDHnsil
specialize in sound bondsLJyiELDlNO ABOVE THE AVMAM

135 Broadway - NcwVbrK
Send me Descriptive Circular H-ll.
Name ..................

Address

REPORT OF TK» OONDITIOK O* TUB

BANK OF WASHINGTON HEIGHTS
at the close of business on the 10th day at
November. 1922.

RESOURCES.
Specie S140 939.M
Other currency authorised by the
laws of the L otted States 604.004.00
Cash Items, vis.:

"<£."£TV<>r next
day's clearing*. W®}'??!SOther cash Items. ». 177.P4

^ 60#
Due fhem approved reserve de-

.posltaries, less offsets. .. BMO.VMo.m
Stock ami bond Investment*, vl*_Public securities. 1.2 tfl.ff2POO
Private securities SL$7 4.8.1. jio ^ 766,®#Joans ami discounts tccut^Jby bond and mortgage, deed

mor other real estate collateral.. . 76.601 .W»Loans and discounts secured By
other col lateral...... .... J.oda.osao*
*cSaseill!iot°sec'uTdi"by colla&ral 064.00J.04Holds andmnrtgages owned.... *1,000.00
Heal tsitate, viz.:

juiajytBank buildings . $111.000 00
Other real estate. 0,000.00

jjo.000.00
Other assets, rls.:
Furniture and fixtures$6d.028.09
Accrued Interest!
not entered on
books at close
of business on

.ntiove date M.000.00
Vault 80,228.10

lW.asi.M
Total

JIABILTTTtS. *

Capital stock $800,000.00

Surplus fund *i22'$S?'2«Undivided profits 220.271.08
^ 271 .$8

Deposits:
rrefetTed .as follows:
Due New York
State Savlugs
Hanks $00,288.00

Deposits by the
State of New

....MYork 180.000.00
Deposits by the
Superintendent
of Hanks of
State of New
York [ 81.007.28

Not preferred.' as
follows:

.JDeposits subject
to check 6.330,542.10 flTime deposits,
certificates snfl
other dejtoslts.
the payment of
which cannptlegally tf c'

thirty days
'

18.000.00

*53?$<fi3K 81,110 47
Deposit** with-

|drawalde only
on presentation

,,of pass books 690.044 0j
Cashiers' clicks
outstanding.Includingsimilar

^0r.0,h"r 97.390 U
CertHied checks 43
Unpaid dividends 210 00
Due trustcoinpatiies.banks
and bankers.. .. 8.000.00

Total dep 'slts 0 4.4.880.4*
Other liabilities, viz.:
Ac«*ruo<l int^rr^t

anot ent«'n«l oti 9l»r> >k« at «1 (> **
of bintiww* on
tbovo date $10,000.00

E*tlm*t«d u n
earned d1s
counts ^

10.009.38
Total ~V/K-'2.147 *0

rl K« lliiNs *M> MTTKTIMtS.
NOTICE OF MEET1NO.

The annual election of Dlortnrs of The
Equltahlx l.ife Assurance Society of the
CnllMt Status will !> held at llw office of
tin- Be I', in 17. Bqiriikble Building,
170 Broadway, In tin Borough ot Manhattan,
City, C'nurty anil State nf New York, on
Wwlni -il#c, IVi «-miwr 6, W22. at 10 o'doi-lt
A. M. Tl potle mill b- opcn'd at 10 o'clock
In tlie forenoon anil mill remain open until 4
o'rlock in the afternoon of that day, at
which time they will he cloned. Such ether
huatnc-ia will he transacted as me»' "ewilf
bo brought before the meeting.

WIIXHM ABEXANPER. Secretary.
New ->rk. Novembiif B, IBM,

VIRGINIA IKON, COA I. AND COKR
fOXPANV,

At a meeting or the Hoard of Plrectora nf
the Virginia Iron, Coal and Coke Company
held November 2."$, 1022, a dlvldcnil of two
and one-half per cent. cj'tAo was declared
on the preferred atoek of the company, payableJanuary 2, 1923, to stockholders of recordat the close of bualncas Itocernber 13,
1922. The Transfer books will not ctoae,

.1. It 11 KIC, TrCesarST.

UCII tl. NOTIf KA.
NOTI<rr IH IIsr.KBY GIVKN that" VOVNO
BR< 1TMKU8 of tMth Broadway, on the 14th

day of October, 1222. irgptervd the trade
mark ' ROBIN Htnip" for Mn'i hate, in
the office of the Secretary ot State ol the
State cf New- York.

YOl'Nti BROTHERS.

^^^^Ok^BwadwaVjJsrcwjrork^J^T^^^^
any sustained bull market.".Went 4k
On. "It la in connection With the foreignoutlook that prospect* contlnuo to
be least certain.".Henry C)«wa * Co.
"We consider It advisable to rcBtlce
holdings ratlicr than to make new commitmentsat this time.".Paine, Webtjor
A Co. "The buying wave in Industry ^
Incited by rising prices forecasts the *

eventual return of advancing security
rrlces.".J. H. Hnr-lio A Co. "Many
atock* have deeltne-l to level* aher*
ihey ere nn^rently attractive pwvhaaea
for the Ion* pull -end Ion* rangeInventor.".Carden.Green A Co.

WnnTH A M KltlCAJf OIL.

C. K. Coleord, president of the North
American Oil Company, trading In
ivhoee ntock wee aunpended on the New
fork Stock Exchange Friday, an.
nouneed ycnterday that the company
intuM have no ntatement to make "linillthe Stock Exchange fcuthorltlea hava
seen fully adviaod on all matter*"

FOREIGN INTERNAL BONDS.

Loan* not Innued In American dollar value*.
Plil. Auk.

Argentine funllat.) 3 Sept.. |B43 731* 74I4
PrltlKli Victory « I»»Ued lOfO 3f»l 401
Panada * '< Nov... 1BS4 W fn>\
ona.ia 3'* Nov... 10114 lOn,

I'olomblet I« ited 191 h M M
net* III. a 3 laaued IBM 34 *2

French « Tinted 1P1T 44>4 43<4
Crcn. 'i loan r. opttea ikm Mh r«4ti
...nil premium.. .... hi *4

i-N.wh l"*n ... « <*ptlon 1B3I 63 «<t
Pdola* tltrar.lll.. 3 InUM Itli 04 #0hi.- it r.i« r a a oh Feh... lo.m i a
t'cuiuay * iMued IPto 7an 74*4

t *11 an ntTki rnrn wAR bonds.
itid. A*k. niti. A*k.

|* r rt" I CM lO-ii,, P t 4*. -a#, no. 03
I*4.« **. I' I 4*. '33. Bit !>"

p 2* i We l«t«*tl "tc .3a '63 oa lOn
p an -til tn TO'* *ll>v 4e, -41.4 7'. ..

2. t aa.103'4 103141*1' R 4*. '09 4.73 ..

Tleld.


